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CONSENT FROM STATUTORY AUDITOR

To,

The Board of Directors
Essen Speciality Films Limited
(Formerly Essen Speciality Fitms Private timited)
Plot no. A, Survey no. L92,

Vill : Veraval (Shapar),

Rajkot 360 002,

Gujarat, lndia

GYR Capital Advisors Private Limited

428, Gala Empire, Near JB Tolr,

Drive in Road, Thaltej,
Ahemdabad-380 054,

Gujarat, lndia.
(GyR Capital Advisors Private Limited referred to as the "Lead Manager")

Dear Sir(s),

proposed initial public offering of equity shares of t 10 each (the "Equity shares") of Essen speciality

Films Limited (Formerly Essen Speciality Films Private Limited) (the "Company'' and such offering, the

"lssue")

l, Rushabh R Shah and Co, the statutory auditor of the Company, hereby consent to use in the Draft Red Herring

prospectus, Red Herring prospectus and Prospectus (the "Offer Documents"), to be filed/registered by the Company

in i"rp.a of the lssue-with the EMERGE platform of National stock Exchange of lndia Limited where the Equity

Shares are proposed to be listed ("Stock Exchange") and the Registrar of Companies, Gujarat at Ahmedabad ("RoC"),

as applicable, of my (i) examination report dated February L8,2023 on the restated audited financial statements

for the 9 months period ended 31 December,2O22 and for the financial years ended March 31, 2022,March37,

2O2L and March 31, 2O2O; prepared in terms of the requirements of the Securities and Exchange Board of lndia

(lssue of Capital and Disclosures Requirements) Regulations, 2018, as amended ("SEBI ICDR Regulations"), Part I of

Chapter lll of the Companies Act, 2013 ("Companies Act, 2013"), the Companies (Accounts) Rules, 2014and the

applicable Accounting Standards and any other law as may be applicable; and (ii) the 'statement of Tax Benefits'

daied Februa ry !g,2o23applicable to the Company and its shareholders, which may appear in the offer Documents,

and any other document ir1 relation to the lssue. .

I also consent to references to me as "Stotutory Auditors" in the Offer Documents, and any other documents to be

issued in relation to the lssue, as may be required. I further consent to be named as an "expert" as defined under
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I further consent to the inclusion of the following details in relation to me in the offer Documents, and any other

documents to be issued in relation to the lssue:

Rushabh R Shah and Co

A-2Otl2O2,lmperial Heights, 150 Feet Ring Road, Rajkot-360005

Rushabh Shah

M.No.607585
Tel. No. 0281-2581255

FRN:156419W
Email: rushabh@rbshah.co.in
Pee r Review n u m be r :014853

l, hereby confirm that, I am not and have not been engaged or interested in the formation or promotion or

management of the ComPanY.

The above consents are subject to the condition that I do not accept any responsibility for any reports or matters

(including information sent to Merchant Bankers) or letters included in the offer Documents. Neither my affiliates

nor I shall be liable to any investor or merchant bankers or any otherthird party in respect ofthe proposed offering'

Further, the Company agrees to indemnify my affiliates and me and hold harmless from all third party (including

in,restors and merchant bankers) claims, damages, liabilities and costs arising consequent to my giving consent.

Nothing in the preceding paragraph shall te construed to (i) limit mr7 responsibility for or liability in respect of, the

reports I have issued, covered by my consent above and are included in the Offer Documents or (ii) limit my liability

to any person which cannot be lawfully limited or excluded under applicable laws or regulations or guidelines issued

by applicable regulatory authorities.

I have sub.iected myself to the peer review process of the lnstitute of chartered Accountants of lndia (the "lcAl")

and hold a valid certificate issued by the peer Review Board of the lcAl, which will remain valfuJ until the completion

of the lssue.

I hereby confirm that I have conducted my examination of the information given in this certificate (including_the

annexuresthereto)inaccordancewiththe'GuidanceNoteontheReportsorCertificatesforSpecialPurposes(Revised
2016)' issued by the lnstitute of Chartered Accountants of lndia ("lCAf'), as revised from time to time, to obtain a

reasonable assurance that such details are in agreement with the books of accounts and other relevant records

provided to us, in all material respects; the aforesaid Guidance Notes requires that I comply with the ethical

requirements of the 'Code of Ethics' issued by the lCAl, as revised from time to time. I also confirm that I have

complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1,'Quality Control for '

Firms that perform Audits and Reviews of Historical Financial lnformation, and other Assurance and Related Services

Engagements,' issued bY the lCAl.
i

This letter may be relied on by the Company, the Lead Manager and the legal counsel appointed in respect of the

lssue for disclosures in the Offer Documents and for clarifications/submissions issued to any regulatory authority in

relation to the lssue, including (but not limited to) RoC, the Stock Exchange and SEBI. I also authorize you to deliver

this letter of condent to the Stock Exchange, RoC and SEBI pursuant to the provisions of Section 26 and 32 of the

Companies Act, 2013 and the rules and regulations made thereunder, or any other governmental or reg,ulatory

authority as may be required. ,
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I confirrn that I will immediately inform the Cornpan'y and the Lead Manager appointed as such for the purpose of
the lssue, of any changes to the information stated in this letter tiH the date the Equrty Shares of the Company

commence trading on the Stock Excfiange. ln the absence of any such communication, the infurmation stated in this
letter should be taken as updated infornration until ttre date of ccmrnencement of listing and trading of the Equity
Shares of the Compary sr the Stock Exchange, Frrsuant to ttre lssue-

I represent that nry execution, delivery and performance ofthis consent have been duly autliorised by all necessary

actions (corporate or othenvise)-

I agree to keep the inforrtation regarding the lssue strictly confidential.

Terms capitalised and not defin€d herein shall have the same meaning as ascribed to thern in the Draft Red Herring
Prospectus, Red Herring Prospectus and Prospectus.

Yourc silrcdy,

For, Rushabh R Shah and Co

0
Rushabh Shah
Proprietor
M.No.:607585
UDIN : 236075858GWJTE5523
Place: Rajkot
Date:22102120,23
Peer Review No.:014853

CC:

Legal counsel to the lssue
T&Sl.aw
Near WP Mall, Raj Nagar Extension,
Ghaziabad *?OtOt7,
Uttar Pradesh, India
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